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Fig. 1. 18 (99) may be either a Brahma or a Kharosthi
character. Several other more or less obscure characters
seem to be variants of these alphabets.

These punchmarks were undoubtedly private signs of
various merchants and bankers; the stabs on these
sigloi were also probably private safeguards against the
possible presence of a copper core ; the cuts, on the other
hand, I would suggest, were carried out by some one in
authority. It is a curious fact that whereas the punch-
marks and stabs occur indiscriminately on obverse or
reverse, the mutilating cuts are found almost invariably
on the reverse only. Of the forty-seven sigloi of the
hoard there are only three exceptions to this rule. In
two cases the coins are so badly worn and blurred by
previous punches that, in the hurry of defacing them,
it might have been almost impossible to distinguish the
obverse from the reverse. In the third case the cut is very
slight and has the appearance of accident rather than
of design. Moreover, this rule applies only to the sigloi;
the remainder of our coins have the cuts indiscrimin-
ately on obverse or reverse. Is this a coincidence?
Otherwise the mutilation of the coins must have been
carried out under Persian authority, and it was found
inexpedient as well as sacrilegious to disfigure the
image of the great king. That this prejudice is real,
witness the fact, in our own twentieth-century times,
when, it is stated, the Eussian authorities saw fit to
withdraw the new stamps celebrating the four hundredth
anniversary of the Eomanoff family because the post-
marks obliterated the royal portraits which these stamps
bore. The further discussion as to the significance of
these chisel cuts will be taken up in the resume.